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6RQ�]DPDQODUGD�JHO൴úHQ�YH�GH÷൴úHQ�G�Q\D�G�]HQ൴QGH�NHQW൴Q�G൴QDP൴NOHU൴Q൴Q�GH÷൴úPHV൴\OH�EHUDEHU�
\DUDUOÕ�YH�ID\GDFÕ�NRQXODUÕQ�V�UG�U�OHE൴O൴U�ROPDVÕ�J�QGHPH�JHOP൴úW൴U��%X�N൴WDS�V�UG�U�OHE൴O൴UO൴N�
NDYUDPÕQÕQ�൴ON�RUWD\D�NRQGX÷X�DQGDQ�J�Q�P�]H�NDGDU�JHo൴UG൴÷൴�HYUHOHU��XOXVODUDUDVÕ�WRSODQWÕODU�YH�
JHO൴úPHOHU��]HU൴QGH�GXUXU�YH�V�UG�U�OHE൴O൴UO൴N�NDYUDPÕQÕQ�NHQWOH�RODQ�൴O൴úN൴V൴�N൴WDEÕQ�GHYDPÕQGD�
RNX\XFX\D�൴OHW൴O൴U��.HQW�|UQHNOHU൴\OH�SHN൴úW൴UPH�\DSÕODUDN�KHU�E൴UH\൴Q�൴KW൴\DFÕ�ROGX÷X�WHPHO�E൴OJ൴\H�
FHYDS�YHUHE൴OHFHN�E൴U�GHUOHPH�RUWD\D�oÕNPÕúWÕU��*HQHO�RODUDN�V�UG�U�OHE൴O൴UO൴N�NDYUDPÕQÕQ�JHo൴UG൴÷൴�
V�UHoOHU�KDNNÕQGD�E൴OJ൴�YHU൴S�EXJ�Q�JHOG൴÷൴�QRNWD�KDNNÕQGD�GH÷HUOHQG൴UPH�\DSDU��%XQX�N൴WDEÕQ�|Q�
V|]�QH�EDNWÕ÷ÕPÕ]GD�J|UPHNWH\൴]�

«%X�N৻WDS�oHYUH�V৻VWHP৻Q�KÕ]OD�WDKU৻S�HG৻OG৻÷৻��W�P�FDQOÕODUÕQ�\DúDP�DODQODUÕQÕQ�\RN�ROPD�WHKO৻NHV৻�
৻OH�NDUúÕ�NDUúÕ\D�ROGX÷X�E৻U�G|QHPGH�|QFH�E৻U�E৻UH\�RODUDN�GDKD�VRQUD�NHQWOHúPH�YH�oHYUH�VRUXQODUÕ�
�]HU৻QH�oDOÕúPDODU�\DSDQ�E৻U�DNDGHP৻V\HQ�ROPD�VRUXPOXOX÷XPXQ�E৻U�\DQVÕPDVÕ�RODUDN�RUWD\D�oÕNPÕú�
E৻U�HVHUG৻U«

.൴WDEÕQ�|QV|]�QGHQ�KDUHNHWOH�úXQODUÕ�V|\OH\HE൴O൴U൴]��EX�GH÷HUOHQG൴UPH�DNDGHP൴N�ND\JÕODUGDQ�]൴\DGH�
G�Q\D\D�NDUúÕ�VRUXPOXOXNODUÕ�RODQ�E൴U�E൴UH\�DQOD\ÕúÕ\OD�\D]ÕOPÕúWÕU��%X�\|Q�\OH�E൴UoRN�N൴WDSWDQ�D\UÕúÕU��
$\UÕFD�N൴WDS�KHUKDQJ൴�E൴U�NRQX�KDNNÕQGD�I൴N൴U�EH\DQ�HWPH\൴�\D�GD�VDSWDPD�\DSPD\Õ�VHoPH\൴S�V�UHF൴�
REMHNW൴I�E൴o൴PGH�HOH�DODUDN�E൴OJ൴�YHUPH�DPDFÕ�J�WP�úW�U�

.൴WDEÕ�HO൴P൴]H�DOGÕ÷ÕPÕ]GD�൴ON�RODUDN�NDSDN�YH�WDVDUÕPÕ�൴OJ൴P൴]൴�oHNHU��%X�N൴WDEÕQ�NDSD÷ÕQGD�PDY൴�E൴U�
J|N\�]��YH�\Hú൴O�E൴U�oHYUH�WDVY൴U൴�\DSÕOPÕúWÕU��<�U�\HQ�൴QVDQ��D÷DoODU��E൴V൴NOHW�J൴E൴�I൴J�UOHU൴Q�\DQÕ�VÕUD�
EH\D]�൴PJHOHUOH�J�QHú��VX��HQHUM൴��GR÷D��൴NO൴P��VÕFDNOÕN�YH�U�]JkU�HQHUM൴V൴�DQODWÕOPÕúWÕU��%|\OHO൴NOH�N൴WDED�
GD൴U�|Q�൴]OHQ൴P�X\DQGÕUPDN�YH�]൴K൴QGH�ROXúDQ�\DUJÕ�NDSDNWD�DQODWÕOPÕúWÕU������VD\IDGDQ�ROXúDQ�N൴WDS�
V�UG�U�OHE൴O൴UO൴N�NRQXVXQX��o�EDúOÕN��]HU൴QGHQ�HOH�DOPÕúWÕU��%XQODU��6�UG�U�OHE൴O൴UO൴N��6�UG�U�OHE൴O൴U�
.HQWOHúPH�YH�6�UG�U�OHE൴O൴U�.HQWOHúPH�0RGHOOHU൴G൴U��.൴WDS�KHUNHVH�K൴WDS�HG൴OPH�DPDFÕ\OD�\D]ÕOGÕ÷Õ�
൴o൴Q�DNDGHP൴N�E൴U�\D�GD�D÷GDOÕ�E൴U��VOXS�WHUF൴K�HG൴OPHP൴ú��VDGH�YH�DNÕFÕ�E൴U�DQODWÕPD�VDK൴SW൴U��.RQX\X�
|]HWOH\൴F൴�Q൴WHO൴NWH�WDEORODU�NXOODQÕODUDN�RNX\XFX\D�KDS�E൴OJ൴OHU�YHU൴OPH\H�oDOÕúÕOPÕú�D\UÕFD�J|UVHOOHU�൴o൴Q�
NDUH�NRG�X\JXODPDVÕ�WHUF൴K�HG൴OP൴ú�E|\OHO൴NOH�VD\ID�൴VUDIÕ�|QOHQPHN�൴VWHQP൴ú��%X�GD�V�UG�U�OHE൴O൴UO൴÷൴�
DQODWDQ�E൴U�N൴WDSWD�G൴NNDW�oHNHQ�E൴U�൴QFH�QRNWD�RODUDN�NDUúÕPÕ]D�oÕNPDNWDGÕU��&HS�WHOHIRQODUÕQGDQ�EDV൴W�
E൴U�X\JXODPD�൴OH�J|UVHOOHUH�XODúÕOPDNWDGÕU��.D\QDNoD�NÕVPÕ�ROGXNoD�JHQ൴ú�ROPDNOD�E൴UoRN�X]PDQÕQ�
J|U�ú�QH�\HU�YHU൴OP൴úW൴U��%DúXFX�Q൴WHO൴÷൴QGH�E൴U�HVHU�RUWD\D�NRQPXúWXU�G൴\HE൴O൴U൴]�

6�UG�U�OHE൴O൴UO൴N�NDYUDPÕQD�൴ON�RODUDN�EDNDOÕP��6DQD\൴�'HYU൴P൴¶Q൴Q�HWN൴V൴\OH�PDN൴QHOHúPH�V�UHF൴�
KÕ]ODQPÕú�EXQXQOD�E൴UO൴NWH�NHQWOHUGH�DUWDQ�Q�IXVOD�GD�ND\QDNODU�KÕ]OÕFD�W�NHW൴OPH\H�GHYDP�HWP൴úW൴U��$UWDQ�
ND\QDN�W�NHW൴P൴Q൴Q�\DUDWWÕ÷Õ�EDVNÕ\Õ�NÕUPDN�൴o൴Q�ND\QDNODUÕ�NRUXPDN�DPDoOÕ�oDOÕúPDODU�G�ú�Q�OP�ú��
JHOHFHN�QHV൴OOHU൴Q�|QHP�ND]DQPDVÕ�VHEHE൴\OH�V�UG�U�OHE൴O൴UO൴N�NDYUDPÕ�|Q�SODQD�oÕNPÕúWÕU��.൴WDSWD�
V�UG�U�OHE൴O൴UO൴÷൴Q�WDQÕPÕ�úX�úHN൴OGH�YHU൴OP൴úW൴U��WRSOXP�YH�GR÷D�DUDVÕQGD�VRV\DO�RODUDN�úHN৻OOHQHQ�

�� *D]൴�hQ൴YHUV൴WHV൴��)HQ�%൴O൴POHU൴�(QVW൴W�V���ùHK൴U�YH�%|OJH�3ODQODPD�$QDE൴O൴P�'DOÕ��VHYGDNXUX����#JPD൴O�FRP

.൴WDS�øQFHOHPHV൴�_�%RRN�5HY൴HZ



96

6�UG�U�OHE൴O൴U�.HQWOHúPH�.HQW�0RGHOOHU൴�h]HU൴QH�%൴U�øQFHOHPH_�.৻WDS�øQFHOHPHV৻�%RRN�5HY৻HZ

৻O৻úN৻OHU৻Q�X]XQ�YDGHGH�GHYDP�HWPHV৻Q৻Q�VD÷ODQDE৻OPHV৻G৻U�

• 6�UG�U�OHE৻O৻UO৻N�NDYUDPÕ�৻ON�NH]�$QW৻N�<XQDQ�P৻WRORM৻V৻QGH�NDUúÕPÕ]D�oÕNPDNWDGÕU�

• &DPSHOO¶H�J|UH�৻VH�RUWD\D�oÕNÕúÕ�2UWD�dD÷¶D�GD\DQPDNWDGÕU�

• øON�NH]�E৻U�E৻O৻PVHO�\D]ÕGD�\HU�DOPDVÕ������\ÕOÕQGD�$UWKXU�<RXQJ�WDUDIÕQGDQ�\D]ÕODQ�µ*HQHUDO�9৻HZ�
RI�$JU৻FXOWXUH�RI�+HUWIRUGVK৻UH¶�৻V৻PO৻�N৻WDSWD�JHUoHNOHúP৻úW৻U�

• 6�UG�U�OHE৻O৻UO৻N�NDYUDPÕ�৻ON�NH]�'�Q\D�.RUXPD�%৻UO৻÷৻�WDUDIÕQGDQ������\ÕOÕQGD�NDEXO�HG৻OHQ�
'�Q\D�'R÷D�ùDUWÕ�EHOJHV৻QGH�HOH�DOÕQPÕúWÕU�

dHYUH�VRUXQODUÕQÕQ�DUWPDVÕ\OD�E൴UO൴NWH�NHQWOHU�YH�NHQW�\|QHW൴F൴OHU൴�EX�NDYUDP��]HU൴QH�GDKD�oRN�G�ú�QPH\H�
EDúODPÕú�YH�V�UG�U�OHE൴O൴UO൴÷൴Q�J�F�QH�GDKD�oRN�൴QDQPÕúODUGÕU��%XQXQOD�E൴UO൴NWH�V�UG�U�OHE൴O൴UO൴N�
NDONÕQPD�NDYUDPÕ�GD�WDUWÕúÕOPD\D�EDúODQPÕúWÕU�

'H÷൴úHQ�G�Q\D�G�]HQ൴QGH�Q൴FHO൴NVHO�E�\�PH�RGDNOÕ�JHOHQHNVHO�NDONÕQPD�DQOD\ÕúÕ�\HU൴QH��\RNVXOOXN��
Hú൴WV൴]O൴N�YH�oHYUH�VRUXQODUÕQÕ�RGDN�QRNWDVÕ�RODUDN�J|UHQ�V�UG�U�OHE൴O൴U�NDONÕQPD�DQOD\ÕúÕ�|QHP�
ND]DQPÕúWÕU��6�UG�U�OHE൴O൴U�NDONÕQPD�\DNODúÕPÕQÕQ�WHPHO�DPDFÕ��oHYUH\H�YHU൴OHQ�]DUDUODUÕQ�HQ�D]D�
൴QG൴UJHQPHV൴�YH�JHOHFHN�QHV൴OOHU൴Q�൴KW൴\DoODUÕQD�NDUúÕ�GDKD�NRUX\XFX�E൴U�E൴O൴QF൴Q�\DUDWÕOPDVÕGÕU�

øON�RODUDN�XOXVODUDUDVÕ�G�]H\GH�'�Q\D�dHYUH�YH�.DONÕQPD�.RP൴V\RQX¶QXQ������\ÕOÕQGD�\D\ÕPODGÕ÷Õ�
2UWDN�*HOHFH÷൴P൴]�5DSRUX¶QGD�úX�úHN൴OGH�HOH�DOÕQPÕúWÕU��EXJ�Q�Q�JHUHNV൴Q൴POHU൴Q൴��JHOHFHN�NXúDNODUÕQ�
GD�NHQG൴�JHUHNV൴Q൴POHU൴Q൴�NDUúÕOD\DE൴OPH�RODQD÷ÕQGDQ�|G�Q�YHUPHNV൴]൴Q�NDUúÕODPD�DQOD\ÕúÕGÕU�

8OXVODUDUDVÕ�G�]H\GH�E൴UoRN�oDOÕúPD\OD�EX�NDYUDP�JHO൴úP൴ú�YH�EXJ�QN��KDO൴Q൴�DOPÕúWÕU��%൴UOHúP൴ú�
0൴OOHWOHU�WDUDIÕQGDQ�\DSÕODQ�oDOÕúPDODU�����¶GD�dHYUH�YH�øQVDQ�.RQIHUDQVÕ\OD�EDúODPÕú�ROXS�%൴UoRN�
oDOÕúPD\OD�GHYDP�HWP൴úW൴U��$\QÕ�úHN൴OGH�$YUXSD�.RQVH\൴�YH�$YUXSD�%൴UO൴÷൴Q൴Q�oDOÕúPDODUÕ�GD�EX�
NRQXGD�HWN൴O൴�ROPXúWXU��6�UG�U�OHE൴O൴U�NDONÕQPD���ER\XWWD�HOH�DOÕQPDNWDGÕU��dHYUHVHO�V�UG�U�OHE൴O൴UO൴N��
HNRQRP൴N�V�UG�U�OHE൴O൴UO൴N�YH�VRV\DO�V�UG�U�OHE൴O൴UO൴NW൴U��dHYUHVHO�V�UG�U�OHE൴O൴UO൴NWH�oHYUH��HNRQRP൴N�
V�UG�U�OHE൴O൴UO൴NWH�WHPHO�൴KW൴\DoODUÕ�NDUúÕOD\DFDN��UHW൴P�W�NHW൴P�NDOÕSODUÕ�|QHPO൴\NHQ�VRV\DO�
V�UG�U�OHE൴O൴UO൴NWH�VRV\DO�úDUWODUÕQ�JHO൴úW൴U൴OHUHN�GR÷DO�ND\QDNODUÕQ�J�Q�P�]GHN൴�YH�JHOHFHNWHN൴�QHV൴OOHU�
WDUDIÕQGDQ�YHU൴PO൴�NXOODQÕOPDVÕQÕQ�DOWÕ�o൴]൴OPHNWHG൴U�

.൴WDEÕQ�൴N൴QF൴�E|O�P�QH�JHO൴QG൴÷൴QGH�V�UG�U�OHE൴O൴U�NHQWOHúPH�NDYUDPÕ\OD�NDUúÕODúPDNWD\Õ]��.HQWOHU�
E൴]൴�HQ�oRN�HWN൴OH\HQ�YH�\DúD\DQ�RUJDQ൴]PDODUGÕU��%X�VHEHSOH�V�UG�U�OHE൴O൴UO൴N�NDYUDPÕ�YH�NHQW�V|]F�÷��
oRN�VÕN�WHOD൵X]�HG൴O൴U�ROXS�\DQ�\DQD�NXOODQÕOPD\D�EDúODQÕOPÕú�YH�V�UG�U�OHE൴O൴U�NHQWOHúPH�G൴\H�E൴U�
NDYUDP�|QHP�ND]DQPÕúWÕU��6�UG�U�OHE൴O൴U�.HQWOHúPH\H�GD൴U�N൴WDSWD�൴N൴�WDQÕP�EXOXQPDNWDGÕU�

• øQVDQ�JHUHNV৻QPHOHU৻QH�J�Q�P�]�NHQWOHU৻QGHQ�GDKD�৻\৻�\DQÕW�YHUHQ�YH�NHQW�V৻VWHPOHU৻Q৻Q�JHOHFHN�
NXúDNODUÕQ�JHUHNV৻Q৻POHU৻Q৻Q�NDUúÕODQPDVÕQÕ�HQJHOOHPH\HFHN�E৻U�E৻o৻PGH�JHO৻úW৻U৻OPHV৻Q৻�VD÷OD\DQ�
NHQWOHUG৻U�

• 6�UHNO৻O৻N�৻o৻QGH�GH÷৻ú৻P৻�VD÷ODPDN�DPDFÕ\OD��VRV\DO�HNRQRP৻N�oÕNDUODUÕQ�oHYUH�YH�HQHUM৻�৻OH�৻OJ৻O৻�
ND\JÕODUOD�X\XPOX�KDOH�JHW৻U৻OG৻÷৻�NHQWOHUG৻U�

*HOHFHN�NXúDNODU�YH�VRV\DO�HNRQRP൴N�oÕNDUODUÕQ�DOWÕ�QHW�E൴U�úHN൴OGH�൴N൴�WDQÕPGD�o൴]൴OP൴úW൴U��%XUDGDQ�
KDUHNHWOH�V|\OH\HE൴O൴U൴]�N൴�NHQG൴�NHQG൴QH�\HWHUO൴O൴N��\DúDP�NDO൴WHV൴�YH�GH÷൴úHQ��UHW൴P��W�NHW൴P�NDOÕSODUÕ�
V�UG�U�OHE൴O൴U�NHQWOHúPHQ൴Q�DQD�KHGHÀHU൴G൴U��'�Q\D�oDSÕQGD�\DSÕODQ�oDOÕúPDODUOD�EX�NDYUDP�GDKD�|QHPO൴�
E൴U�KDOH�JHOP൴úW൴U��%X�oDOÕúPDODUÕ���NDWHJRU൴GH�J|UHE൴OPHNWH\൴]��%൴UOHúP൴ú�0൴OOHWOHU൴Q�G�]HQOHG൴NOHU൴��
$YUXSD�.RQVH\൴Q൴Q�G�]HQOHG൴NOHU൴�YH�$YUXSD�%൴UO൴÷൴Q൴Q�G�]HQOHG൴NOHU൴�úHN൴OGH�NDWHJRU൴]H�HG൴OP൴úW൴U��
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<DSÕODQ�oDOÕúPDODUÕQ�RUWDN�DPDFÕ�G�Q\D�oDSÕQGD�DQODúÕODE൴O൴UO൴÷൴�VD÷ODPDN��\DúDP�NDO൴WHV൴Q൴�\�NVHOWPHN�
YH�UHIDK�G�]H\൴Q൴�DUWÕUPDNWÕU��$\UÕFD�\HUHO�\|QHW൴POHU൴Q�\HWN൴�G�]H\൴�YH�YDWDQGDúOD�RODQ�൴OHW൴ú൴P൴�GH�
G�]HOW൴OPH\H�oDOÕúÕOPÕúWÕU�

6�UG�U�OHE൴O൴U�NHQWOHúPHQ൴Q�KHGHÀHU൴��൴ONHOHU൴�YH�SRO൴W൴NDODUÕ�J൴E൴�E൴UoRN�EDúOÕN�DWÕODUDN�JHQ൴ú�E൴U�
SHUVSHNW൴I�RNX\XFX\D�ND]DQGÕUÕOPDN�൴VWHQP൴úW൴U��+HGHÀHUH�EDNWÕ÷ÕPÕ]GD�\RNVXOOXNOD�P�FDGHOH��
൴VW൴KGDP��E൴\RORM൴N�oHú൴WO൴O൴÷൴Q�NRUXQPDVÕ��WHNQRORM൴N�\DSÕODQPD��Q�IXV�DUWÕúÕQÕQ�NRQWURO�DOWÕQD�DOÕQPDVÕ��
\HQ൴OHE൴O൴U�HQHUM൴�ND\QDNODUÕQÕQ�NXOODQÕPÕ��WHP൴]�YH�൴o൴OHE൴O൴U�VX�EXOPD��U൴VNOHU൴Q�RUWDGDQ�NDOGÕUÕOPDVÕ�J൴E൴�
PDGGHOHU�NDUúÕPÕ]D�oÕNPDNWDGÕU��%HO൴UOHQHQ�SRO൴W൴NDODU�YH�oDOÕúPDODUOD�KHP�\HUHO�PHUNH]൴�\|QHW൴P൴Q�
J|UHY�YH�VRUXPOXOXNODUÕ�KHP�GH�YDWDQGDúD�J|UHY�YH�VRUXPOXNODU�DoÕN�E൴U�úHN൴OGH�൴IDGH�HG൴OP൴úW൴U��
6�UG�U�OHE൴O൴UO൴N�\DUDWÕFÕ��\HUHO�Q൴WHO൴NO൴�YH�GHQJH�DUD\ÕúÕQGD�RODQ�E൴U�V�UHoW൴U��GHQ൴OHUHN�HWN൴Q�NDWÕOÕP�
YH�SD\GDúODU�DUDVÕQGDN൴�൴OHW൴ú൴P൴Q�|QHP൴�YXUJXODQPÕúWÕU�

.൴WDEÕQ�VRQ�E|O�P�QGH�V�UG�U�OHE൴O൴U�NHQWOHúPH�PRGHOOHU൴�൴N൴�DQD�EDúOÕN�DOWÕQGD�HOH�DOÕQPÕúWÕU�

�� dHYUH� .RUXPD� YH� øúOHYVHOO൴N� (NVHQ൴QGH� ùHN൴OOHQHQ� 0RGH UQ �
.HQW� 3ODQODPD�<DNODúÕPODUÕ

� ��%DKoH�.HQW�0RGHO൴

� ��,úÕQVDO�.HQW�7DVDUÕPÕ

� ��*HQ൴ú�'|Q�P�.HQW�0RGHO൴

�� dHYUH���.RUXPD�YH�<DúDP�.DO൴WHV൴�(NVHQ൴QGH�ùHN൴OOHQHQ����<�]\ÕO�3ODQODPD�<DNODúÕPODUÕ

� ��.RPSDNW�.HQW�0RGHO൴

� ��(NRORM൴N�.HQW�6|\OHP൴

� ��<DYDú�.HQWOHúPH�+DUHNHWOHU൴

����YH�����\\��NHQW�PRGHOOHU൴�|]HOO൴NOH�൴QFHOHQHUHN�oHú൴WO൴�|UQHNOHUOH�\DNODúÕPODUÕQ�ROXPOX�YH�ROXPVX]�
\|QOHU൴�RNX\XFX\D�DNWDUÕOPÕú��V�UG�U�OHE൴O൴UO൴÷൴Q�EXJ�QN��KDO൴QH�JHOHQH�NDGDU�JHo൴UG൴÷൴�V�UHo�KDNNÕQGD�
NHQW�PRGHOOHU൴��]HU൴QGHQ�E൴U�WDVY൴U�ROXúWXUXOPD\D�oDOÕúÕOPÕúWÕU��'�Q\D��]HU൴QGHQ�oHú൴WO൴�|UQHNOHUOH�YH�
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