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VHEHSOHU൴�DUDVÕQGD�PDKNHPH�EDúYXUXODUÕQGDN൴�DUWÕú��W൴FDU൴�൴úOHPOHU൴Q�NDUPDúÕNODúPD�GXUXPX��൴úOHWPH�
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\DúDQDQ�]RUOXNODU��EDúDUÕVÕ]OÕN�RUDQODUÕQÕQ�൴úOHWPHOHUGH�\�NVHOPHV൴��X]PDQ�GHVWH÷൴QH�PDKNHPHOHUGH�
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DPDFÕ\OD�VD\ÕODUÕ�DUDúWÕUÕUNHQ�J�oO��ROPD\Õ�NDSVDPDVÕQD�UD÷PHQ��Q൴WHO�\HWHQHNOHU�\DVDGÕúÕ�H\OHPOHU�
\DSÕOÕUNHQ�൴o�NRQWUROOHU൴Q�Q൴o൴Q�X\JXODQPDGÕ÷ÕQÕ�EHO൴UOH\HE൴OPH\൴�൴oHUPHNWHG൴U��$GO൴�PXKDVHEHF൴OHU�E൴U�
൴úOHWPHQ൴Q�I൴QDQVDO�ND\ÕWODUÕQÕ�DUDúWÕUÕUNHQ�GDKD�ú�SKHF൴�YH�DNW൴I�E൴U�\DNODúÕP�J|VWHUPHNWHG൴U��%D÷ÕPVÕ]�
GHQHWo൴Q൴Q�|QFHO൴NO൴�RODQ�\�N�PO�O�÷��I൴QDQVDO�WDEORQXQ�J�YHQ൴O൴U�ROXS�ROPDGÕ÷ÕQÕ�EHO൴UOHPHNW൴U��$QFDN�
DGO൴�PXKDVHEHF൴�E൴U�\ROVX]OXN�൴KW൴PDO൴Q൴Q�RUWD\D�oÕNDUÕOPDVÕ�൴OH�GDKD�\DNÕQGDQ�DODNDOÕGÕU��%DKVHG൴OHQ�
PHVOHN൴�\HWHQHNOHU�GROD\ÕVÕ\OD�DGO൴�PXKDVHEHF൴OHU�oDOÕúDQODUÕQ�\ROVX]OXN�\DSPD�SRWDQV൴\HOOHU൴Q൴�
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ROPDN��]HUH��o�WHPHO�DODQGDGÕU��%HNo൴R÷OX��&RúNXQ�YH�*�P�ú�������������

$GO൴�PXKDVHEH�X\JXODPD�DODQODUÕ��o�E|O�PGHQ�ROXúPDNWDGÕU�

�����'DYD�'HVWHN�'DQÕúPDQOÕ÷Õ��+XNXN൴�'HVWHN�

%൴U�DGO൴�GDYD�|QFHV൴QGH�\D�GD�GDYD�HVQDVÕQGD�DGO൴�PXKDVHEHF൴�WDUDIÕQGDQ�൴OJ൴O൴�DYXNDWD�VD÷ODQDQ�
PXKDVHEH�GHVWH÷൴�GDYD�GHVWH÷൴�RODUDN�Q൴WHOHQG൴U൴OPHNWHG൴U��'DYD�GHVWH÷൴�GDKD�oRN�HNRQRP൴N�ND\ÕSOD�
DODNDOÕGÕU��0HVHOD�E൴U�V|]OHúPH�൴KODO൴Q൴Q�QHW൴FHV൴QGH�PH\GDQD�JHOHQ�I൴QDQVDO�ND\EÕ�KHVDSODPDN�W൴S൴N�
E൴U�GDYD�GHVWH÷൴G൴U��3D]DUoHY൴UHQ�����������

<ROVX]OXN�YH�XVXOV�]O�N�GDYDODUÕ��I൴NU൴�YH�VÕQD൴�KDNODU��PDUND�YH�SDWHQW�DQODúPD]OÕNODUÕ��KDVDU�YH�
]DUDU�WDKP൴QOHU൴��൴úOHWPH�GH÷HUOHPHOHU൴��DNW�HU\DO�DQODúPD]OÕNODU��DQODúPDODUGDQ�ND\QDNOÕ�PHVHOHOHU��
൴úOHWPHOHU൴Q�GDQÕúPDQOÕN�IDDO൴\HWOHU൴��ú൴UNHWOHUGH�NRQNRUGDWR��E൴UOHúPH�YH\D�D\UÕOPD�YH�ERúDQPD�
GDYDODUÕQGD�NDUúÕODúÕODE൴OHFHN�SDUD�൴OH�൴OJ൴O൴�DQODúPD]OÕNODU�J൴E൴�PHVHOHOHU�DGO൴�PXKDVHEHGH�GDYD�GHVWHN�
GDQÕúPDQOÕ÷ÕGÕU��7HPHO�RODUDN�GDYD�GHVWH÷൴�HNRQRP൴N�ND\ÕSODU�൴OH�DODNDOÕGÕU��$GO൴�PXKDVHEHF൴O൴N�
PHVOH÷൴�൴OH�൴OJ൴O൴�GDYD�GHVWHN�GDQÕúPDQOÕ÷Õ�DODQÕ�oHú൴WO൴�NRQXODUÕ�൴oHUPHNWHG൴U��%X�NRQXODUGDQ�ED]ÕODUÕ�
DúD÷ÕGDN൴�úHN൴OGH�VÕUDODQDE൴OPHNWHG൴U��%൴OHQ�YH�$NDWDN�����������������

�� +൴OH�YH�\ROVX]OXN�GDYDODUÕQÕQ�KHU�oHú൴G൴�
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�� øúOHWPH�GH÷HUOHPHOHU൴�

�� +DVDU�YH�KDVDU�൴OH�൴OJ൴O൴�PH\GDQD�JHOHE൴OHFHN�]DUDU�WDKP൴QOHU൴�

�� %HOJH�YH�NUHG൴�NDUWÕ�GRODQGÕUÕFÕOÕNODUÕ�൴OH�൴OJ൴O൴�GDYDODU�

�� 7൴FDU൴�\D�GD�EHQ]HU�DODQODUGD�\DSÕODQ�DQODúPDODU�VHEHE൴�൴OH�RUWD\D�oÕNDE൴OHFHN�RODVÕ�VRUXQODU�

�� 3DWHQW�YH�PDUNDODU�൴OH�DODNDOÕ�PH\GDQD�JHOHE൴OHFHN�PHVHOHOHU�

�� 9HUJ൴�൴OH�൴OJ൴O൴�K൴OH�YH�\ROVX]OXNODUÕQ�PH\GDQD�oÕNDUÕOPDVÕ�

�� )൴UPDODUÕQ�E൴UOHúPH�\D�GD�D\UÕOPD�GDYDODUÕ�

�� øFUD�YH�൴ÀDV�GDYDODUÕ�

�� %RúDQPD�GROD\ÕVÕ�൴OH�PH\GDQD�JHOHQ�SDUDVDO�DQODúPD]OÕNODU�

�� )൴UPDODUÕQ�DUDODUÕQGDN൴�VRUXQODU�

�����8]PDQ�7DQÕNOÕN��%൴O൴UN൴ú൴O൴N�

'DYD�NRQXVX�ROPXú�E൴U�ROD\�൴OH�൴OJ൴O൴�GDYDFÕ�YH�GDYDOÕ�WDUDÀDUÕQ�൴N൴V൴Q൴Q�GH�X]PDQ�E൴OJ൴\H�VDK൴S�ROGXNODUÕ�
V|\OHQHPH\HFH÷൴�J൴E൴��GDYD�NRQXVX�ROPXú�ROD\OD�൴OJ൴O൴�PHVHOH\൴�o|]PHN�DPDFÕ\OD�J|UHYOHQG൴U൴OP൴ú�
RODQ�\DUJÕ�PHQVXSODUÕQÕQ�GD�KHU�NRQXGD�X]PDQ�ROPDODUÕ�EHNOHQHPHPHNWHG൴U��%X�VHEHSOH�GR÷UX�
NDUDU�DODE൴OPHN�DPDFÕ�൴OH�NRQX\OD�DODNDOÕ�X]PDQ�N൴ú൴OHU൴Q�E൴OJ൴V൴QH�JHUHNV൴Q൴P�GX\XOPDNWDGÕU��%൴U�
DGO൴�PXKDVHEHF൴GHQ�E൴O൴UN൴ú൴O൴N��GDQÕúPDQOÕN�\D�GD�KDNHPO൴N�\DSPDVÕ�൴VWHQHE൴OPHNWHG൴U��%൴U�DGO൴�
PXKDVHEHF൴GHQ�X]PDQOÕN�DODQÕ\OD�DODNDOÕ�NRQXODUGD�ED]Õ�NRQXODUÕ�GH÷HUOHQG൴UPHV൴��൴OJ൴O൴�\DVDO�
PHY]XDWD�X\JXQ�E൴U�E൴o൴PGH�QHW൴FH\H�XODúWÕUPDVÕ�YH�EX�GXUXPX�UDSRU�HWPHV൴�൴VWHQHE൴OPHNWHG൴U��$GO൴�
PXKDVHEHF൴OHU൴Q�X]PDQ�WDQÕNOÕN�\DSDUDN��X]PDQOÕN�DODQODUÕ\OD�DODNDOÕ�NRQXODUGD�GHVWHN�YHUPHOHU൴�
GDKD�oRN�PDKNHPHOHUGH�J�QGHPH�JHOPHNWHG൴U��0DKNHPHOHUGH�KkN൴POHU��E൴U�GDYDQÕQ�G�]J�Q�E൴o൴PGH�
\�U�W�OPHV൴�YH�GR÷UX�E൴U�NDUDUOD�QHW൴FHOHQG൴U൴OPHV൴�൴o൴Q�DGO൴�PXKDVHEHF൴OHU൴�J|UHYOHQG൴UHE൴OPHNWH��DGO൴�
PXKDVHEHF൴OHU൴Q�X]PDQ�WDQÕNOÕNODUÕQGDQ�ID\GDODQDE൴OPHNWHG൴U��.DUDFDQ������������������0DKNHPHGH�
E൴U�DGO൴�PXKDVHEHF൴�X]PDQ�WDQÕN�RODUDN��VDN൴Q�E൴U�E൴o൴PGH�YH�GX\JXVDO�ROPDGDQ��NDUPDúÕN�PXKDVHEH�
VRUXQODUÕ�൴OH�൴OJ൴O൴�RODUDN�X]PDQ�J|U�úOHU൴Q൴�VXQPDNWDGÕU��0XKDVHEH�VRUXQODUÕQÕQ�DQODúÕOÕU�YH�DoÕN�E൴U�
G൴OOH�VXQXOPDVÕ�|QHPO൴G൴U��8]PDQ�WDQÕNOÕN�X\JXODPDODUÕQGD�DGO൴�PXKDVHEHF൴OHU൴Q��]HUOHU൴QH�G�úHQ�
J|UHYOHU�DúD÷ÕGDN൴�úHN൴OGH�EHO൴UW൴OHE൴OPHNWHG൴U��3D]DUoHY൴UHQ��������������

�� 'DYD�NRQXVXQD�൴O൴úN൴Q�൴KW൴\Do�RODQ�DUDúWÕUPDODUÕ�\DSÕS�൴OJ൴O൴�E൴OJ൴OHU൴�WRSODPDN�

�� 7RSODQDQ�E൴OJ൴OHUGHQ�E൴U�QHW൴FH\H�XODúDUDN�E൴U�I൴NUH�XODúPDN�

�� 8ODúWÕ÷Õ�I൴NU൴�PDKNHPHGH�KkN൴POHUH�YH�DYXNDWODUD�|÷UHW൴F൴�YH�D\GÕQODWÕFÕ�E൴U�úHN൴OGH�DNVHWPHN�

$GO൴�PXKDVHEHF൴OHU�EDKVHG൴OHQ�\�N�PO�O�NOHU൴�൴FUD�HGHUNHQ��WDUDIVÕ]��ED÷ÕPVÕ]�YH�REMHNW൴I�GDYUDQPDOÕ��
WHNQ൴N�NRQXODUÕ�VDGH�E൴U�G൴OOH�YH�|÷UHW൴F൴�E൴U�úHN൴OGH�DoÕNODPDOÕGÕU��3D]DUoHY൴UHQ������������

�����+൴OH�'HQHWo൴O൴÷൴��$UDúWÕUPDFÕ�0XKDVHEHF൴O൴N�

+൴OHO൴�൴úOHPOHU൴Q�NDSVDPÕ�YH�EX�K൴OHO൴�൴úOHPOHU൴Q�VHEHS�ROGX÷X�]DUDUODU�|QHPO൴�G�]H\GH�DUWÕú�J|VWHUPHNWHG൴U��
%X�K൴OHOHU൴Q�NDSVDPÕ�DúD÷ÕGDN൴�E൴o൴PGH�VÕUDODQDE൴OPHNWHG൴U��(O൴WDú�������������

�� øúOHWPHOHU൴QH�NDUúÕ�I൴UPD�oDOÕúDQODUÕQÕQ�\DSWÕ÷Õ�K൴OHOHU�
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�� %H\D]�\DNDOÕODUÕQ�\DSWÕ÷Õ�K൴OHOHU�

�� )൴UPD�WHSH�\|QHW൴POHU൴Q൴Q�൴OJ൴O൴OHU൴Q൴�\DQÕOWPDN�൴o൴Q�\DSWÕ÷Õ�I൴QDQVDO�WDEOR�K൴OHOHU൴�

�� <DWÕUÕPODU�൴OH�DODNDOÕ�RODQ�K൴OHOHU�

�� 7൴FDU൴�NRP൴V\RQODU�YH�U�úYHWOHU�

�� %DQND�൴úOHPOHU൴QH�൴O൴úN൴Q�K൴OHOHU�

�� ()7��(OHNWURQ൴N�IRQ�WUDQVIHU൴��൴OH�DODNDOÕ�K൴OHOHU�

�� .UHG൴�NDUWÕQD�൴O൴úN൴Q�K൴OHOHU�

�� %൴OJ൴VD\DUD�൴O൴úN൴Q�K൴OHOHU�

�� øQWHUQHW�DUDFÕOÕ÷Õ�൴OH�\DSÕODQ�K൴OHOHU�

<HQ൴�E൴U�PHVOHN�oHú൴G൴�RODUDN�DGO൴�PXKDVHEHF൴O൴N�PHVOH÷൴�EDKVHG൴OHQ�K൴OHOHU൴Q�YH�EHQ]HUOHU൴Q൴Q�PH\GDQD�
oÕNDUWÕOPDVÕ�YH�HQJHOOHQPHV൴�൴o൴Q�RUWD\D�oÕNPÕúWÕU��%X�DPDoODU�VHEHE൴�൴OH�DGO൴�PXKDVHEHF൴O൴N�PHVOH÷൴Q൴�
൴FUD�HGHQ�N൴ú൴OHUH�K൴OH�GHQHWo൴V൴��DGO൴�PXKDVHEHF൴�\D�GD�DUDúWÕUPDFÕ�PXKDVHEHF൴�GHQ൴OPHNWHG൴U��(O൴WDú��
�����������

$GO൴�PXKDVHEH�IDDO൴\HWOHU൴Q൴Q�൴oHU൴÷൴�DúD÷ÕGD�VÕUDODQPDNWDGÕU��,PRQ൴DQD��$QWXQHV�YH�)RUP൴JRQ൴��
���������������

�� 'HO൴OOHU൴Q�SURIHV\RQHO�YH�|]O��E൴U�úHN൴OGH�VXQXOPDVÕ�DPDFÕ\OD�JHQHOO൴NOH�SRO൴V�DGÕQD�\DSÕODQ�FH]D�
VRUXúWXUPDVÕ�

�� $QODúPD]OÕN�NRQXVX�NRQXQXQ�GH÷HUOHPHV൴�YH�Q൴WHO൴÷൴�൴o൴Q�oRN�VD\ÕGD�\ÕOOÕN�PDO൴�ND\ÕWODUÕQ�DQDO൴]൴Q൴�
൴oHUHQ�K൴VVHGDUODU�YH�RUWDNOÕN�DQODúPD]OÕ÷Õ�

�� gUQH÷൴Q�E൴U�PRWRU�ND]DVÕQGDQ�YH\D�KDNVÕ]�\HUH�൴úWHQ�oÕNDUÕOPDGDQ�ND\QDNODQDQ�HNRQRP൴N�ND\ÕSODUÕQ�
VD\ÕVDOODúWÕUÕOPDVÕQÕQ�JHUHNHE൴OHFH÷൴�GXUXPODUGD�N൴ú൴VHO�\DUDODQPD�൴GG൴DVÕ�

�� øú�NHV൴QW൴V൴�YH�G൴÷HU�V൴JRUWD�WDOHE൴�W�UOHU൴��%X�J|UHYOHU��NDSVDP�VRUXQODUÕQÕ�YH�]DUDUÕ�KHVDSODPDQÕQ�
X\JXQ�\|QWHPOHU൴Q൴�DUDúWÕUPDN�൴o൴Q�V൴JRUWD�EHOJHV൴Q൴Q�D\UÕQWÕOÕ�E൴U�൴QFHOHPHV൴Q൴�൴oHU൴U�

�� +൴OH�൴]OHPH��YDUOÕN�WDQÕPODPD�YH�NXUWDUPD��DGO൴�൴VW൴KEDUDW�WRSODPD�YH�GXUXP�WHVS൴W൴�൴QFHOHPHV൴Q൴�
൴oHUHE൴OHQ�൴ú\HU൴�SHUVRQHO�K൴OH�VRUXúWXUPDODUÕ�

�� 9DUOÕNODUÕQ�൴]OHQPHV൴��EXOXQPDVÕ�YH�GH÷HUOHQG൴U൴OPHV൴Q൴�൴oHUHQ�HYO൴O൴N�DQODúPD]OÕ÷Õ�

�� øKW൴ODÀÕ�E൴U�V|]OHúPHQ൴Q��൴QúDDW�DODFDNODUÕQÕQ��NDPXODúWÕUPDQÕQ���U�Q�VRUXPOXOXN�൴GG൴DODUÕQÕQ�YH�
W൴FDU൴�PDUNDODUÕQ�V|]�NRQXVX�ROGX÷X�W൴FDU൴�HNRQRP൴N�ND\ÕSODU�

�� 0HVOHN൴�൴KPDO��൴KODO൴�WHVS൴W�HGHU�YH�൴OJ൴O൴�ND\EÕQ�P൴NWDUÕQÕ�EHO൴UOHU�YH�DOWHUQDW൴I�E൴U�X\XúPD]OÕN�
o|]�P��E൴o൴P൴�RODUDN�DUDEXOXFXOXN�YH�WDKN൴P�

���6218d

$GO൴�PXKDVHEH�PXKDVHEHGH�\HQ൴�E൴U�NRQXGXU��$GO൴�PXKDVHEH�ND\QD÷ÕQÕ�$PHU൴ND�E൴OHú൴N�GHYOHWOHU൴�
X\JXODPDODUÕQGDQ�DOPÕúWÕU��7�UN൴\H¶GH�DGO൴�PXKDVHEH�\HQ൴�E൴U�NDYUDPGÕU��'ROD\ÕVÕ\OD�DGO൴�PXKDVHEHQ൴Q�
VWDQGDUW�E൴U�WDQÕPÕ�\RNWXU��$GO൴�PXKDVHEHQ൴Q�JHQ൴ú�E൴U�WDQÕPÕ�GDYD�GHVWH÷൴��K൴OH�WHVS൴W൴�YH�|QOHQPHV൴��
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X]PDQ�WDQÕNOÕN�J൴E൴�VRUXúWXUPD�K൴]PHWOHU൴Q൴�൴oHUHQ�G൴V൴SO൴Q�úHNO൴QGHG൴U��$GO൴�PXKDVHEH��PXKDVHEH�
DODQÕQÕQ�KÕ]OD�E�\�\HQ�E൴U�E|O�P�G�U���$GO൴�PXKDVHEHF൴�JHOHQHNVHO�PXKDVHEHF൴�YH�GHQHWo൴�൴OH�EHQ]HU�
KHGHÀHUH�VDK൴SW൴U��)DNDW�DGO൴�PXKDVHEHF൴�JHOHQHNVHO�PXKDVHEHF൴�YH�GHQHWo൴GHQ�IDUNOÕ�J|UHY��E൴OJ൴�
YH�\HWHQHNOHUH�VDK൴SW൴U��8]PDQ�GHVWH÷൴QH�൴KW൴\Do�GX\XOPDVÕ��ED]Õ�GXUXPODUGD�GHQHW൴P�V൴VWHP൴Q൴Q�
EDúDUÕVÕ]OÕ÷Õ��K൴OHOHUGHN൴�DUWÕú��൴úOHWPHOHU൴Q�EDúDUÕVÕ]OÕNODUÕQGDN൴�DUWÕú�J൴E൴�GXUXPODU�DGO൴�PXKDVHEHF൴\H�
൴KW൴\Do�GX\XOPDVÕQD�VHEHS�ROPDNWDGÕU��$GO൴�PXKDVHEHF൴Q൴Q�N൴ú൴O൴N�|]HOO൴NOHU൴��൴W൴EDUÕ�YH�E൴OJ൴�G�]H\൴�
|QHPO൴G൴U��$GO൴�PXKDVHEH�X\JXODPD�DODQODUÕ�GDYD�GHVWHN�GDQÕúPDQOÕ÷Õ��KXNXN൴�GHVWHN���X]PDQ�WDQÕNOÕN�
�E൴O൴UN൴ú൴O൴N��YH�K൴OH�GHQHWo൴O൴÷൴��DUDúWÕUPDFÕ�PXKDVHEHF൴O൴N��ROPDN��]HUH��o�E|O�PGHQ�ROXúPDNWDGÕU��$GO൴�
PXKDVHEHF൴OHU�PDKNHPHGH�DYXNDWODUÕQ�൴úOHU൴Q൴�NROD\ODúWÕUPDN�DPDFÕ�൴OH�GDYD�GHVWH÷൴�VD÷ODPDNWDGÕU��
$\UÕFD�KDN൴POHU�PDKNHPHOHUGH�E൴U�GDYDQÕQ�GR÷UX�\�U�W�OHE൴OPHV൴�YH�GROD\ÕVÕ\OD�GR÷UX�NDUDODU�
DOÕQDE൴OPHV൴�൴o൴Q�X]PDQ�WDQÕN�RODUDN�DGO൴�PXKDVHEHF൴OHUGHQ�\DUDUODQDE൴OPHNWHG൴U��$GO൴�PXKDVHEHF൴OHU�
K൴OH�WHVS൴W൴�YH�|QOHQPHV൴�൴o൴Q�K൴OH�GHQHWo൴V൴�RODUDN�IDDO൴\HW�J|VWHUPHNWHG൴U��dDOÕúPDQÕQ�DGO൴�PXKDVHEH�
O൴WHUDW�U�QH�NDWNÕ�VD÷ODPDVÕ�DPDoODQPÕúWÕU�

dDOÕúPDGD�DGO൴�PXKDVHEH�NRQXVX�HOH�DOÕQPÕúWÕU��%X�NRQX�NDSVDPÕQGD�oDOÕúPDGD�|QFHO൴NOH�DGO൴�PXKDVHEH�
NDYUDPÕ�൴QFHOHQP൴úW൴U��'DKD�VRQUD�$GO൴�PXKDVHEH�PHVOH÷൴�KDNNÕQGD�E൴OJ൴�YHU൴OP൴úW൴U��'HYDP�HGHQ�
NÕVÕPGD�DGO൴�PXKDVHEH�X\JXODPDODUÕ�KDNNÕQGD�DoÕNODPD�\DSÕOPÕúWÕU�
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.$<1$.d$

$O��$���������(\O�O�(N൴P���$GO൴�0XKDVHEH�YH�.DUDU�$OPD�$UDVÕQGDN൴�øO൴úN൴OHU൴Q�)൴QDQVDO�.DUDUODU�
$oÕVÕQGDQ�'H÷HUOHQG൴U൴OPHV൴´��0DO൴�d|]�P�����������V���������

$ODEGXOODK��7��7��<���$OIDGKO��0��0��$���<DK\D��6���	�5DE൴��$��0��$����������7KH�UROH�RI�IRUHQV൴F�
DFFRXQW൴QJ�൴Q�UHGXF൴QJ�I൴QDQF൴DO�FRUUXSW൴RQ��$�VWXG\�൴Q�,UDT��,QWHUQDW൴RQDO�-RXUQDO�RI�%XV൴QHVV�
DQG�0DQDJHPHQW��������V���������GR൴���������൴MEP�Y�Q�S��

$OWXQD\��0��$���	�$FDU��'����������7�UN൴\H¶GHN൴�$GO൴�0XKDVHEHF൴O൴÷൴Q�+DN൴POHU൴Q�%DNÕú�$oÕODUÕ�
%D÷ODPÕQGD�$QDO൴]൴��6�OH\PDQ�'HP൴UHO�hQ൴YHUV൴WHV൴�øNW൴VDG൴�YH�øGDU൴�%൴O൴POHU�)DN�OWHV൴�'HUJ൴V൴��
�������V��������

$\GÕQ��*��.���'HP൴UNRO��g��)���<ÕOGÕUÕP��1��7���	�øNYDQ��$����������$GO൴�0XKDVHEH�8\JXODPDODUÕQD�
<|QHO൴N�.ÕVÕWOD\ÕFÕ�)DNW|UOHU൴Q�'H÷HUOHQG൴U൴OPHV൴��ùDQOÕXUID�0XKDVHEH�0HVOHN�0HQVXSODUÕ�
8\JXODPDVÕ��øúOHWPH�$UDúWÕUPDODUÕ�'HUJ൴V൴���������V�������������GR൴����������൴VDUGHU����������

%HNo൴R÷OX��6���&RúNXQ��$���	�*�P�ú��8��7���������7HPPX]���øúOHWPHOHUGH�+൴OH�YH�<ROVX]OXNODUÕQ�
gQOHQPHV൴QGH�)DUNOÕ�%൴U�<DNODúÕP��$GO൴�0XKDVHEH��0XKDVHEH�YH�)൴QDQVPDQ�'HUJ൴V൴��������
V�������

%KDV൴Q��0��/���������-DQXDU\���)RUHQV൴F�$FFRXQW൴QJ��$�1HZ�3DUDG൴JP�IRU�1൴FKH�&RQVXOW൴QJ��7KH�
&KDUWHUHG�$FFRXQWDQW��V������������

%൴OHQ��$���	�$NDWDN��$����������$GO൴�0XKDVHEH�8\JXODPD�$ODQODUÕ�൴OH�$GO൴�0XKDVHEH�.DSVDPÕQGD�
+൴OH�YH�<ROVX]OXNODUÕQ�øQFHOHQPHV൴��$UWXNOX�.D൴PH�8OXVODUDUDVÕ�øNW൴VDG൴�YH�øGDU൴�$UDúWÕUPDODU�
'HUJ൴V൴��������V����������

&UXPEOH\��'��/����������6R�:KDW�൴V�)RUHQV൴F�$FFRXQW൴QJ��7KH�$%2�5HSRUWHU��V�����

'KDU��3���	�6DUNDU��$���������0DUFK���)RUHQV൴F�$FFRXQW൴QJ��$Q�$FFRXQWDQW¶V�9൴V൴RQ��9൴G\DVDJDU�
8Q൴YHUV൴W\�-RXUQDO�RI�&RPPHUFH������V���������

(O൴WDú��%��/���������7HPPX]���6Ho൴OP൴ú�gUQHNOHUOH�$GO൴�0XKDVHEH�(÷൴W൴P൴�YH�7�UN൴\H�øo൴Q�%൴U�
'H÷HUOHQG൴UPH��0XKDVHEH�YH�)൴QDQVPDQ�'HUJ൴V൴��������V����������

*UD\��'����������)RUHQV൴F�DFFRXQW൴QJ�DQG�DXG൴W൴QJ��&RPSDUHG�DQG�FRQWUDVWHG�WR�WUDG൴W൴RQDO�DFFRXQW൴QJ�
DQG�DXG൴W൴QJ��$PHU൴FDQ�-RXUQDO�RI�EXV൴QHVV�HGXFDW൴RQ����������������

*�OWHQ��6����������$GO൴�0XKDVHEH�.DYUDPÕ�YH�$GO൴�0�úDY൴UO൴N�0HVOH÷൴��$QNDUD�%DURVX�'HUJ൴V൴�������
V����������

+H൴WJHU��/��(���	�+H൴WJHU��'��/���������1RYHPEHU���,QFRUSRUDW൴QJ�)RUHQV൴F�$FFRXQW൴QJ�DQG�/൴W൴JDW൴RQ�
$GY൴VRU\�6HUY൴FHV�൴QWR�WKH�&ODVVURRP��,VVXHV�൴Q�$FFRXQW൴QJ�(GXFDW൴RQ���������V�����������
GR൴���������൴DFH��������������

,PRQ൴DQD��-��2���$QWXQHV��0��7��3���	�)RUP൴JRQ൴��+���������-DQXDU\�$SU൴O���7KH�)RUHQV൴F�$FFRXQW൴QJ�
DQG�&RUSRUDWH�)UDXG��-,67(0�-RXUQDO�RI�,QIRUPDW൴RQ�6\VWHPV�DQG�7HFKQRORJ\�0DQDJHPHQW��
�������V�����������GR൴����������6����������������������

.DUDFDQ��6���������.Õú���+XNXN�൴OH�0XKDVHEHQ൴Q�.HV൴úPH�1RNWDVÕ��$GO൴�0XKDVHEH��8OXVODUDUDVÕ�
øNW൴VDG൴�YH�øGDU൴�øQFHOHPHOHU�'HUJ൴V൴�������V����������
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.DUDKDQ��0���������2FWREHU���$GO൴�0XKDVHEH�h]HU൴QH�.DYUDPVDO�%൴U�$UDúWÕUPD��,Q��VW�,QWHUQDW൴RQDO�
(FRQRP൴FV�DQG�%XV൴QHVV�6\PSRVÕXP�(&21%866�

.DVDS��0���������%DKDU���$GO൴�0XKDVHEHF൴O൴N�0HVOH÷൴�YH�$NODPD�6XoX\OD�0�FDGHOH��dDQNÕUÕ�.DUDWHN൴Q�
hQ൴YHUV൴WHV൴�øNW൴VDG൴�YH�øGDU൴�%൴O൴POHU�)DN�OWHV൴�'HUJ൴V൴��������V����������

.HOHú��'���	�.HOHú��h���������2FDN���$GO൴�0XKDVHEHF൴O൴N�0HVOH÷൴�YH�7�UN൴\H¶GHN൴�8\JXODPDODUÕ��
*�P�úKDQH�hQ൴YHUV൴WHV൴�6RV\DO�%൴O൴POHU�(QVW൴W�V��(OHNWURQ൴N�'HUJ൴V൴��������V��������

2ZRMRU൴��$��$���	�$VDROX��7��2����������7KH�5ROH�RI�)RUHQV൴F�$FFRXQW൴QJ�൴Q�6ROY൴QJ�WKH�9H[HG�3UREOHP�
RI�&RUSRUDWH�:RUOG��(XURSHDQ�-RXUQDO�RI�6F൴HQW൴I൴F�5HVHDUFK���������V����������

3DPXNoX��$���������7HPPX]���$GO൴�0XKDVHEH�YH�%D÷ÕPVÕ]�'HQHW൴P�6�UHF൴QH�(WN൴V൴��0DUPDUD�
hQ൴YHUV൴WHV൴�gQHU൴�'HUJ൴V൴����������V�����������GR൴�����������PDUXRQHU൴�Y൴�������

3D]DUoHY൴UHQ��6��<����������$GO൴�0XKDVHEHF൴O൴N�0HVOH÷൴��8OXVODUDUDVÕ�<|QHW൴P�øNW൴VDW�YH�øúOHWPH�
'HUJ൴V൴��������V�������

3HDUVRQ��7��$���	�6൴QJOHWRQ��7��:���������1RYHPEHU���)UDXG�DQG�)RUHQV൴F�$FFRXQW൴QJ�൴Q�WKH�'൴J൴WDO�
(QY൴URQPHQW��,VVXHV�൴Q�$FFRXQW൴QJ�(GXFDW൴RQ���������V����������


